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DISNEY LOOKS TO SELL INDIATV BIZ

Walt Disney isplanning to find buyersfor itsIndia
businesseitherinaJV or outright sale. Disney’slinear TV
business has suffered major losses and Disney isfacing a
strong competition from Reliance-owned JioCinemasince
it won the digital media rights of the recently held IPL.
Also, Reliance's broadcast venture Viacom18, which runs
JioCinema has signed a multi-year agreement

with Warner Bros. Discovery to bring HBO, Max
Original and Warner Bros programming to its @ALT%?SN

Company

streaming service JioCinema.

Walt Disney Co. was planning to cut
thousands of jobs. In February, the company had said
7,000 positions would be vacated as part of the annual
cost-cutting move. Subsequently, inApril thisyear, Disney
Star gave out pink slipsto its employeesin India as part
of thefirst round of layoffs.

NDTV’S SARAH JACOB JOINS
FRANCE 24

Top notch former NDTV anchor and
Senior Editor Sarah Jacob hasjoined France 24.

Jacob, who was associated with NDTV
for over 20 yearsquit in May 2023. Known for
hosting the popular talk show We The People,
Jacob started her inningswithNDTV in 2003 as
areporter covering health, crime and education.
From 2005 to 2013 shewasthe US Bureau Chief |
of NDTV and was based out of New York. In §
June 2013 she shifted back to India.

Jacob has completed her Bachelor’'s
Degree in Journalism from Lady Shri Ram
College For Women and MS in Broadcast
Journalism from the New York University.

ZEE REJECTS DIRECTOR

Shareholders of Zee Entertainment
Enterprises have rejected a proposal for
reappointment of Alicia Yi as the board's
independent director for asecond term of 3 years,
media networks have reported.

As per reports, 57.97 per cent of board
members voted against the proposal.
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NEW MSOS GET INTO ACTION

The Govt hasissued licensesto 4 new multi-system
operators (MSOs) between June 14, 2023 and June 26,
2023. Thetotal number of registered M SOs now
standsat 1,737 ason June 30, 2023.

The new licenses were issued to UD
Digital, Asoke Network, Netplus
Communication Servicesand Swami City Cable.

Apart from the new licenses, three
MSOs' registration expired or were cancelled qeuE
in the month of June and July this year.
Mahalakshmi Digital Cable & Communication’'s
registration has been cancelled due to violation of Rule
10A of the Cable Television Networks Rules, 1994 and
terms and conditions. The registration was cancelled on
21.06.2023. Another M SO Sri Ganesh Network surrendered
theregistration and it was cancelled on 27.06.2023.

Venkata Sai Media Pvt's registration has been
cancelled due to violation of regulation 15(1) of the
telecommunication (Broadcasting and Cable) Services
I nterconnection (Addressable Systems) Regulations, 2017
and Rule 10A of the Cable Television Networks Rules,
1994. Theregistration was cancelled on 06.07.2023.

ZEE—SONY MERGER CLEARED BY NCLT

The go-ahead from the National Company Law
Tribunal (NCLT) for the merger between Zee Entertainment
Enterprises (ZEEL) and Sony Pictures Network
India(now called Culver Max Entertainment) is
being viewed as a positive step ahead by
analysts and industry trackers. The combined
entity, with 75 channels, two OTT platformsand
two studios, and a strong presence in varied
genres such as entertainment and sports, and
in the regional markets, makes it the second-
largest entertainment network after Disney Star.

Zee and Sony inked a definitive
agreement in the end of 2021, to combine the television
network networks of both apart from digital assets, product
operationsand program libraries. In the post-merger entity,
Sony’s shareholders will hold 50.86 per cent of the
combined entity, while Zee's promoterswill hold 3.99 per
cent, ZEEL's shareholders will hold the remaining 45.15
per cent. ®
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